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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On December 1, 2016, the Board of Directors (the “Board”) of FalconStor Software, Inc. (the “Company”) appointed 
Barry A. Rudolph to the Board, effective immediately, to serve in the class of directors whose term expires at the 2017 Annual 
Meeting of Stockholders. Mr. Rudolph will be entitled to receive the same cash fees as other non-employee directors receive for 
serving on the Board.

  
Mr. Rudolph, age 62, has served as Chief Executive Officer of VelociData, Inc., a firm that specializes in high performance 

data transformation and process offload in large corporations, since July 2014, and as a director since December 2012.  Mr. Rudolph 
has also served as a director of Spectra Logic Corporation, a computer data storage company, since December 2015.  Previously, 
Mr. Rudolph served as a director of Dot Hill Systems Corp., a provider of high performance storage arrays, from February 2012 
until its sale to Seagate Technology in October 2015.  Mr. Rudolph began his career in January 1978 and held numerous senior 
level positions with IBM until his retirement in November 2010 in a variety of functional areas, including operations, engineering, 
product development, test and assurance, program management, field support and direct manufacturing. Most recently he was 
Vice President, System Networking, with responsibility for delivering overall networking product strategy, portfolio management 
and profit and loss management over each of the products in the group. Prior to this position, Mr. Rudolph was Vice President, 
Storage Strategy, responsible for the development and integration of the storage strategy for IBM including market segmentation 
and opportunity identification.  Prior to that, Mr. Rudolph was Vice President, Stack Integration, responsible for the definition and 
execution of horizontal solutions and solution selling. Prior positions Mr. Rudolph held at IBM include Vice President and Business 
Executive, Disk Storage and Software Systems, where he was responsible for all aspects of the Disk storage and related software 
business within IBM. He has also held an identical role with responsibility for IBM’s tape storage business. Mr. Rudolph holds a 
B.S. in Engineering and a Master of Science in Electrical Engineering from San Diego State University and an MBA from Santa 
Clara University. 

Also on December 1, 2016, the Company accepted the resignations of Eli Oxenhorn, Barry Rubenstein, Irwin Lieber and 
Steve Fischer from the Board, effective immediately.
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