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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; 
Compensatory Arrangements of Certain Officers

On October 29, 2014, Michael P. Kelly was elected to the Company’s Board of Directors. Mr. Kelly was elected pursuant to 
the exclusive right of the holders of the Company’s Series A Redeemable Convertible Preferred Stock (the “Preferred Stock”), to 
elect up to two Directors of the Company, so long as at least 85% of the Preferred Stock is outstanding.  HCP-FVA LLC is currently 
the sole holder of the Preferred Stock. Previously, the holders of the Preferred Stock had elected Martin Hale, Jr., as a Director of 
the Company.  Mr. Kelly will receive the same compensation, indemnification, and other rights to which non-employee Directors 
are entitled.

Mr. Kelly has served as a director of Adept Technology, Inc., since April 1997 and has served as Chairman of the Board of 
Adept since November 2008. Since October 2005, Mr. Kelly has served as Chief Executive Officer of Kinsale Associates, Inc., a 
merchant bank. From July 2005 to October 2005, Mr. Kelly served as Chief Executive Officer of Cape Semiconductor Inc., a 
fabless semiconductor company. From 1994 to 2005, Mr. Kelly was Vice-Chairman and Senior Managing Director of Broadview 
International, LLC, an international merger and acquisitions advisory firm and a division of Jefferies Inc. Since September 2005, 
Mr. Kelly also has served as a director of Epicor Software Corporation (EPIC), a provider of enterprise business software solutions. 
Mr. Kelly received a B.A. in Accounting from Western Illinois University and an M.B.A. from St. Louis University. Mr. Kelly is 
a Certified Public Accountant.
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